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March 31, 2025
Donor Restricted 

Funds
Capital Funds Unrestricted 

Funds Total

Balance, beginning of year 293,608$                   721,768$           1,139,062$         2,154,438$               

Excess of revenue over expenditure for the 
year

307,477                     65,000               869,957              1,242,434                 

Donations and grants distributed (note 4) (336,745)                    -                     (1,188,608)          (1,525,353)                

Balance, end of year 264,340$                   786,768$           820,411$            1,871,519$               

March 31, 2024
Donor Restricted 

Funds
Capital Funds Unrestricted 

Funds Total

Balance, beginning of year 273,704$                   661,768$           1,114,830$         2,050,302$               

Excess of revenue over expenditure for the 
year

195,970                     60,000               260,295              516,265                    

Donations and grants distributed (note 4) (176,066)                    -                     (236,063)             (412,129)                   

Balance, end of year 293,608$                   721,768$           1,139,062$         2,154,438$               

The Georgetown Hospital Foundation
Statement of Changes in Net Assets

The accompanying notes are an integral part of these financial statements.
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For the year ended March 31 2025 2024

Revenue
Fundraising, special events and donations (note 5) 2,089,795$            1,274,896$            
Government subsidies 4,634                     4,340                     
Investment income (note 6) 120,842                 122,164                 

2,215,271              1,401,400              

Expenditures
Fundraising 972,837                 885,135                 

Excess of revenue over expenditures for the year 1,242,434$            516,265$               

The Georgetown Hospital Foundation
Statement of Operations

The accompanying notes are an integral part of these financial statements.
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For the year ended March 31 2025 2024

Cash provided by (used in)

Operating Activities
Excess of revenue over expenditures 1,242,434$            516,265$               

Changes in non-cash working capital items
Accounts receivable (14,277)                  658                        
Prepaid expenses (16,432)                  6,849                     
Accounts payable and accrued liabilities 26,275                   (2,822)                    
Deferred revenue 12,000                   -                             
Due to Halton Healthcare Services Corporation 17,472                   101,472                 

1,267,472              622,422                 
Financing Activity

Donations and grants distributed (note 4) (1,525,353)             (412,129)                

Investing Activity
Maturity (purchase) of short-term investments 82,771                   (600,000)                

Decrease in cash during the year (175,110)                (389,707)                

Cash, beginning of year 1,701,865              2,091,572              

Cash, end of year 1,526,755$            1,701,865$            

Statement of Cash Flows
The Georgetown Hospital Foundation

The accompanying notes are an integral part of these financial statements.
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The Georgetown Hospital Foundation
Notes to the Financial Statements

March 31, 2025

The following summarises the total donations and grants distributed to the Halton Healthcare Services Corporation.

1. Significant Accounting Policies 

Nature and Purpose of 
Organization The Georgetown Hospital Foundation ("Foundation") is associated with 

Halton Healthcare Services Corporation (“HHSC”).  Operations 
commenced on January 2, 2006, on the day the operations of the 
Georgetown Hospital were transferred to HHSC.  According to the 
Corporation's by-laws, all resources of the Foundation must be provided to 
or used for the benefit of the Georgetown site of HHSC.  The Foundation is 
incorporated, without share capital, under the Ontario Corporations Act and 
is a registered charity under the Income Tax Act and, as such, is exempt 
from income taxes. 

 
Revenue Recognition The Foundation follows the restricted fund method of accounting for 

contributions.  Restricted and unrestricted contributions are recognized as 
revenue when received or receivable if the amount to be received can be 
reasonably estimated and collection is reasonably assured.  

 Investment income is recognized when earned. 

Deferred Revenue Deferred revenue of the unrestricted fund represents amounts received in 
advance relating to restricted revenue from external sources.  These 
amounts will be recognized as revenue in the ensuing fiscal year 
corresponding with the period in which the related expenses are incurred. 

Donations In-Kind The Foundation receives non-cash donations throughout the year. Only in-
kind donations that are converted to cash are recognized in the financial 
statements.  

Contributed Services A substantial number of volunteers contribute a significant amount of their 
time each year. Because of the difficulty of determining the fair value, 
contributed services are not recognized in the financial statements. 

Use of Estimates The preparation of financial statements in accordance with Canadian 
accounting standards for not-for-profit organizations requires management 
to make estimates and assumptions that affect the reported amounts of 
assets and liabilities at the date of the financial statements, and the 
reported amounts of revenues and expenditures during the reporting 
period. Actual results could differ from management's best estimates, as 
additional information becomes available in the future. 

Donor Restricted Funds The donor restricted funds are to be used for specific purposes as 
specified by the donor. 

Capital Funds The capital funds are internally restricted by the Board of Directors of the 
Foundation and are to be used for future redevelopment capital needs. 

Financial Instruments Financial instruments are recorded at fair value when acquired or issued.  
In subsequent periods, all investments have been designated to be in the 
fair value category, with gains and losses reported in operations. All other 
financial instruments are reported at cost or amortized cost less 
impairment, if applicable.  Financial assets are tested for impairment when 
changes in circumstances indicate that an asset could be impaired.  
Transaction costs on the acquisition, sale or issue of financial instruments 
are charged to the financial instruments for those measured at amortized 
cost. 
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The Georgetown Hospital Foundation
Notes to the Financial Statements

2. Short-Term Investments

3. Due to Halton Healthcare Services Corporation

4. Donations and Grants Distributed

2025 2024

Donor designated funds 336,745$          176,066$          

Annual capital 1,188,608         236,063            

1,525,353$       412,129$          

5. Fundraising, Special Events and Donations Revenue
2025 2024

Unrestricted donations and revenue from 
fundraising

1,717,318$       1,018,926$       

Donor designated 307,477            195,970            

Capital campaign 65,000              60,000              

2,089,795$       1,274,896$       

6. Investment Income

Investment income represents interest earned on cash deposits and short-term investments. 

March 31, 2025

The following summarises the total donations and grants distributed to Halton Healthcare Services Corporation.

During the year ended March 31, 2025, the Foundation had several transactions with HHSC. These transactions
are in the normal course of operations and include reimbursements of funds disbursed on the Foundation's behalf.
These amounts are repaid on a cost recovery basis.

The amount due to HHSC is non-interest bearing, unsecured and will be repaid subsequent to year-end.

Short-term investments consist of guaranteed investment certificates, earning interest at 4.15% and 3.4% maturing
September 2025 and December 2025 (2024 - 5.66% and 5.56% maturing in September 2024 and March 2025).
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